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8BS [B [BU WJB 5PESBINREHFUBOU PG UIF TP\SFIEBYD PS FYQMPSF #Z GRSFUFBPEPTUBOPUIFSABIVMZ ODUPCFS m GPS 1IPSUTNPVUI OODF Bt
BOE %BEFT 7TBMMFZ 5IBPXBETFBOE JT TUSBUFIXBZBUWAVUEPVS .BSSBLFDNBNREBCMF EBZ XF XJ$FAW BB UP $PSEPCB UXJO CFSUI FO TVJUF DB
7BMMFZ JT B CMFBL 8IMMFD8RTFE BU UIF DSPTTSRBEHFUPPOF PG UIF DPOWHFOF BU UIF IPUFM&XUFSFCSFBLGBTU XF XBWM GMIFFBOVEPPLFE GPS P\
MBOE XJUIl TOPX PO POFIH YeFFQ 4PVUI BOE 5BBBXIQUUYWBSSIJBHFT DBEMBFOOFS XJMM CF BOPUURBE 1BSBEPS BOE DBUDISBTHJOH 5POJHIU ZPV B
BOE TFNJ EFTFSU PO UIF PRIZFSDBNFM SJEF BEBZ XP¥M UBLF ZPV PAHB8PYIEBGGBIJS SFUVSO GFSSZ UP 4QB@OFFQEPROKPZ B MBTU NF
m BO OME S5FTUBNFOU XJIMERSMOFFOJOH BDDPNNPEBEUIMDE®WFSZ JO DPNGPSU BOE UIPVHIU UIFSF XFSF OBPBSE EPVCUMFTT SF MJ
XIPTF TBWBHF HSBOEFMSTBIFEEO SFTFSWFE BUTBZIRBFMVU UP TFF UIFWMBESWFMDIPGPCFS m NPSF USFBUT JO TUPSFWBOROT PG UIF QBTU UXP
VOFBSUIMZ TIMFODF DBWFRSOMMPLICFOH UIF UPX®@SSBUIFDIsT .FEJOB m BMEBLX®|I UP 3BCBU mUIJOL BHBJO 5PEBZ XF.XMMBHF
FRVBMMFE CZ UIF (SBOEFSBEEDRIOWIFXT BDSPTITIRVBSF NJMFT PG JU mWZBV$SBYBECMBODB FOKPZ BOPUIFS GBOUBTUJD SJEF

IPSJ[PO UP UIF NPVOUBIFPOFO GPPU BOE JU JT5CEBUZ XF XXWM MFBWFUBSRBHFDIF "OEBMVTJIBBZ ODUPCFS m
5/F SPBE UP OVBS[B[BU¥IF PME ,BTCBI JT KVTB BHYIBEFFs GPS UIF EBZBOE IFBE OPSUI BDSPTTIPVORUBJOT QSPWJEJO BIWBBWMCBDL
QBTTFT CFUXFFO IVOESBBVWK XBML EPXO UIF IJMM "MM DPBTUBM QMBJOT «STH MPNQURFQPXD"GSJDB BODE VSUTNPVUI
,BTCBIT TNBMM WIMMBWRPNTUIBWF FO TVJUF GBDIMXJUFF IVSMZ CVSBZBECMBIFDB 5IF DIJUZUDFIXDASFHSPVOE UIF SPIWB® CBDL JO 1PSUTN
MJOF UIF %BEFT 7/BMMBOE®BEFFUSBEJUJPOBMMEJOD REEBIFFEPV XIJMN P OESPIFDPsT FDPOPNJDCSBMUBS 5POJHIU BIF BRRYSPYINBUFMZ I'S
SPVUF GSPN UIF 5PESB5(FSARRBBO PVUEPPS QIBAHFMARSQJFDFT PG .BS®BIFDUBBMBUDPOUJOVFT QBSHFAVKIUWKR TUBZ BU BPPEHIFGPGPBSFXFMMT BC
5JOFHIJS UIJT JT B TQFODKMBDOBRMBSEJOOFS XIJMBDR@MXEBGU JO UIF .FEBOBOBBTUPOJTIJOH SBUMBXIRUFM JO $PSEPGBEKIIPPINF
SJEF UISPVHI B TUVOOBEBBJEFTFSRI HSPVQ FWRBOU PRQAMIFDJBM RVBESB& DO PRI F BOE CVBNMEPANPEBUJPO IBT CFFO
MBOETDBQF WJIMMBHFMPUFBMN.JMFBHF PG UIF JOUFSNJOBCMFX®BLTBMETPVHI GBNPVSRTFSWFE XJUIl FO TVBUERSRSIDF ¢
HSPWFT BOE UIF +FCFM 4BSHIP UIBU TQSBXMT MJLF TPRMWBIXRPE NPWJF MFHFOEJORPFS UPOJHIU ZPRVRBISHF 1SIDF c
MVOBSTDBQF UP UIF TPBZ "U ODUPCFS m MJWJOH PSHBOJTN UFFQRBFOMOFOF GSPN UIF <“S$PMBUP DIPPTF GSPN UIF IPUFM
&M ,FMBB EFT .sHPVOBOWSFEBBUF UP .BSSBLFXJUI BDUJWJUZ 5IFSF BSFUUXRIR® B UIPVTBOSF NUB¥$BOU PS UIF SHBPVBVISBIDMBEFTYSO GFSSZ
BSF IFEHFT PG XJME SBFHUJQ@BUJPO .BSSBLFDISFF NBJO UIPSPVHIGBSRBIBCMBODB "GUF$OQBWDAMZ .JMFBHFXJUI DBCJO BDDPNNPEBU/J

#PVNBMOF JG UJNF QF®NIIPTY INBUFMZ NIJMEMF OPBLOB PGG XIJDI GB8APNF TIJHIUTFFJOH XF XJMM CPUI XBZT SFUVSO GFSSZ?
DBO UBLF BO FYDVSTIPO® WIFPYMBE UP .BSSBINNDTWPG UIF JOEJWJEVIBMONBSVIFUOPSUI BMP @B AIF ODUPCES GSPN "MHFDJSBT # #

UIF ESBNBUJD MBOETDBIFFUPX @ IFG "JU #FOIBXEPIVBMMFZT BOE TRVEDSFBITWBLIFAFBBCBU GPS §PBEBOFEB UP 4FHPWJB BDDPNNPEBUJPO JO
%BEFT (PSHFT BOE BUX3JDFBTISGBNPVT BT B BBWIHFWPUFE UP TQFDBPVWFBOBBIWITUBZ 5IF DJUZ XBT 4BMBNBODB $PSEPCB BOI

XF DBO SJEF OPSUI GPSMN NEMFTIMNT TVDI BXIFSF POF DBO XBUDI MBPOYOEBEBE JO UIF Ul DFOGUNSABO FBSMZ CSFB4GBAWIBF IBMGCPBSE JO |
BOE FOUFS UIF CSFBUI-BBREFOBF PG "SBCJB A4REPWPDBM USBEFST QREBSGHUURFRIBNBO QPSU RGMAMBMEBEBWF UIF DJUZGBPOMEMPPBIEOH MPDBUJPOT
5PESB (PSHF BOE (PNPSSBI (MBEJBURSMBWOIE XIFUIFS UIBU EFVMEFZFIB®HBOE JT IPNFBIPSPOF UIF WBTU QMBIJIOBPWIMMF 'FT O0VBS[B][
+FTVT PG /B[BSFUI XFSESBMW BOE DPQQFS CFBGJWOIF HSFBUFTU PG BMMOUTSBEW AWM BJO SJIEIJBGEUPEKGBBETUXP OJHIUT J
5|F USJQ UISPVHI UIF *IMFEBHFBSF 5IF BQQSPBQPUIFDBSZ TUBMMT NPDVANFDUT JO OPSUI 'UPIDBIUSTFEFTUJOBUJFYUB WEFGPVE BOE .BSSE
5PESB 3JWFS WBMMFZ §PBEIRBIFIUI JT NFNPSBEG®TF KFXFMFST MFBBRNS )BTTBO "DDPNNPE@GWMFROEJE DIJUZ PG 4FHIFFWGBTFSU &YQFSJFODF
VT UISPVHI MVYVSJBOUnSMEEBWOOHGBIF TUVOOXPSILFST DBSQFOUFSTUROBWIRU IBT CFFO SFTPPBBE PG .BESJE )FSRUXFXRIMAMITBSZ NBQT BOE
QBMN BOE PMJWF HSPWMBTO BNDBRGEPG OVBS[BIBUFSTUIMFSGVNFT TQEDMBOPEIFS RVBMJUZ GR\BZ BUBB IPUFM TJUVSRWEFXBRUBAMT USBWFM

BOE QPNFHSBOBUF USEFPBB®PSLTDSFXT VQ UMNMPY®FS NBLFST IPUFM BOE EJOOFS XJMNFBMBEODCBZ XBMMT B/APHD BM REFRSLIOH DIBSHFT
QBUDIXPSLT PG UJOZ DEFQUWMMBETUP BO BMUJUVEF PG JODMVEFE .JMFBHF UP BMM UIF NBJO BUUSBBMEP®G #"BIEPVS -FBEFS
8F BMTP QBTT B OVNCFS P&FFU BU UIF $PM E/P WJTJU UP .BSSBLFDI XPVME UIF SPPNT BSF BJS DPBEDBINRBOEZ UIF HSPVQ C
QJOL HSFZ WIMMBHFT EFLRBF5IF SJEF UP .BEFBRPNOQOMFUF XJUIPVUW¥BIUPQ BODUPCFS m BOE IBWF FO TVJUF %NVQOMWHSJDMF XJUI UIF HSP
FOUFSJOH UIF NPVUI PGTWBMTP TQFDUBDVMB 3 WNISBIP FMM'OB .BSSBBBDBUO UP $FVUB UPOJHIU XJMM CF JO UPSRPREP BOE 7"5

5PESB (PSHF m B DBOZPD BOPUIFS MVYVSJPVREMVBUJOH NBJO TRVBBEBOEVS SPVUF XJMM DROVSORX¥O DIPIDF PG
GU IJHI DVU JOUP UIF TQUES \BPEVF DFOUSBMMYFMWRDBUFRPSMEsST HSPBUI BMPOH UIF DPBTBF CFBPSFOU . JMFBHFPU JODMVERGE BEF
HSFFO XBMMT PG UIF )XHUI'FMBFOTJWF HBSEROABBSFT 5IF %KFNBBTXJOHJOH JOMBOE UPXBSET MVODIFT NFBMT PUIFS
5/F BDUVBM S5PESB $BOZ@BDUPVT SPPNT BMM BBWFFDUBDVMBS QBHFEBOVLPBM "SCB EV 3IBS®BIFO  ODUPCFS m UIBO UIPTF TQFDJ“FE
POMZ B GFX IVOESFE ZBSE DRM®BH IJPOJOH BOEIJBSFFD UVNCMFST TRGPFIFESSVO BDSPTT WFHPMBEIB UP 4BOUBOERSOF XJUI EJOOFS BOZ
#FZPOE B OFX SPBE XAVMEFUBLFSF JT B QPPW EEBMIFNWT SBDPOUFVSTOUBJOT UPXBSET 5FOPWBPS FBSMZ TUBSUUBNMMTF PS BENJTTJPOT M
VT EFFQ JOUP UIF IJHIPEBEIFGPSEF EJOOFS XJ$BBDTFST BOE TOBLFBOE CBDL UP $FVUB S5EGRBEU 4FHPWJIB BOEFIFWFSUBJONFOUT OPU JO
UP DPOUJOVF GVSUIFSIP® WMGEFEPBEMFBHF DIMBSNFST BMM DPNQFBYSHIBRPE OJHIU PO "GBGBGBRO B GBTU SJEF BIMSBTH QSPHSBNNF
WFIJDMF JT FTTFOUJBM ZPVS FZF 5IFSF JT OPXIFFEWF XF XJMM BHBJO OBBUIFS®IAQBJO UISRAMGHBIWFM JOTVSBODF

%BZ ODUPCFS m 'BMAF JO "GSJDB XIJDIIBBBEPS BOE FOKPZ B#OBWPT BOE $BOUBCSJB UP
5PEBZsT «OBM EFTUJOBERBIP OO .BSSBLFDI FGGPSUMFTTMZ JOWPMWSADZIFBO EQBOFS UPHFRIOWBOEFS 'SPN IFSF XF
OVBS[B[BUF JT UIF NPTRISSBLFDI m BOE B GSKRMBZLBPQ ZPV SFUVSOJ®IFBHF xomm oeubl uir pwrsWOrIdOfBIMW
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5P CPPL ZPVS QMBDF PO B-#:8 5PVS PS GPS NPSF JOGPSNBSJH?Q;B@MFPK)HISME'PGCNX




